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Annex A: Reporting Template 
(For additional guidance on how to answer the Topics, organizations may refer to Annex B: Topic Guide) 

 
Contextual Information 

Company Details  
Name of Organization FILIPINO FUND, INC. 
Location of Headquarters Units 1210-1212, 12th Floor, PSE Tower, 5th Avenue corner 28th 

Street., Bonifacio Global City, Taguig City 1634 
Location of Operations Units 1210-1212, 12th Floor, PSE Tower, 5th Avenue corner 28th 

Street., Bonifacio Global City, Taguig City 1634 
Report Boundary: Legal 
entities(e.g. subsidiaries) included 
in this report* 

This Sustainability Report covers only Filipino Fund, Inc. (“FFI”), as 
it has no subsidiaries. 

Business Model, including 
Primary Activities, Brands, 
Products, and Services 

FFI’s business operations are limited to the regular trading of its 
shares in the Philippine Stock Exchange (“PSE”) and the 
maintenance of its investment portfolio. FFI invests in a mix of 
fixed income investments, Unit Investment Trust Funds (“UITFs”) 
and local equities. 

Reporting Period January to December 2023 
Highest Ranking Person 
responsible for this report 

Margaret G. Ang – President 

 
*If you are a holding company, you could have an option whether to report on the holding company 
only or include the subsidiaries. However, please consider the principle of materiality when defining your 
report boundary. 

Materiality Process 

 
 

14 See GRI 102-46 (2016) for more guidance. 

material topics.14 

As explained, FFI’s business operations are limited to the regular trading of its shares in the 
Philippine Stock Exchange (“PSE”) and the maintenance of its investment portfolio. FFI, therefore, 
identified material topics by assessing what may reasonably be considered important in reflecting 
the organization’s economic, environmental, and social impacts, if any, and in the decision-making of 
its stakeholders. 
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 ECONOMIC  

Economic Performance as of December 31, 2023 

Direct Economic Value Generated and Distributed 
 

Disclosure Amount Units 
Direct economic value generated (revenue) 20,763,646 PhP 
Direct economic value distributed:   

a. Operating costs 5,896,410 PhP 
b. Employee wages and benefits - PhP 
c. Payments to suppliers, other operating costs - Php 
d. Dividends given to stockholders and interest payments to 
loan providers 

- PhP 

e. Taxes given to government 563,005 PhP 
f.  Investments to community (e.g. donations, CSR) 200,000 PhP 

 
 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

FFI’s business operations are 
limited to the regular trading of its 
shares in the Philippine Stock 
Exchange (“PSE”) and the 
maintenance of its investment 
portfolio. The post-restructuring 
investment objective of the Fund 
is to provide original FFI investors 
with a repackaged investment, 
which would now have a more 
responsive net asset value per 
share corresponding to an 
improved share price in the stock 
exchange. The investment 
objective of FFI is to provide its 
investors with an investment that 
corresponds to an improved share 
price in the PSE.   

 

Stockholders FFI has engaged a fund manager, AB 
Capital & Investment Corporation 
(“ABCIC”), which possesses the necessary 
experience, training, skills and expertise in 
assessing and managing financial 
investments  
 
FFI is likewise prepared to revise and 
adjust its strategy to adopt to changes in 
market conditions. Unlike pure equity 
funds (which suffer when the stock 
market is in a downtrend) or pure fixed 
income funds (which miss out when the 
stock market booms or suffer when 
interest rates rise quickly) or even 
balanced funds (which, for some, have to 
maintain a certain ratio or have equity 
limits), FFI’s strategy is able to adjust 
more freely to market conditions.  
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What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

FFI is primarily exposed to market 
risk. 
 
Market risk is the risk of the 
change in the fair value of the 
financial instruments due to 
fluctuations in market interest 
rates (fair value interest risk) and 
market prices (equity price risk), 
which may be caused by factors 
specific to the individual 
instrument or its issuer or factors 
affecting all instruments traded in 
the market. Other than market 
risk, the Fund may also be 
exposed to credit risk and 
liquidity. 
 
Credit risk is the financial loss to 
FFI if the counterparty to a 
financial instrument fails to meet 
its contractual obligations.  
 
Liquidity risk or funding risk is the 
risk that FFI will encounter 
difficulty in raising funds to meet 
commitments associated with 
financial instruments.  Liquidity 
issues may result from inability to 
sell financial assets quickly at their 
fair value; a counterparty failing 
on repayment of a contractual 
obligation, or the inability of FFI to 
generate cash inflows as 
anticipated.  
 
 
 

Stockholders  
To mitigate market risks, FFI structures 
the level of market risk it accepts 
through a market risk policy that 
determines what constitutes acceptable 
market risk for the Fund; the basis used 
to determine the fair value of the 
financial assets and liabilities; the asset 
allocation and duration limit based on 
the Fund’s chosen benchmark; 
diversification benchmarks by type of 
instrument; the net exposure limits by 
each counterparty or group of 
counterparties and industry segments; 
reporting of market risk exposure and 
breaches to the monitoring authority; 
monitoring compliance with market risk 
policy and review of market risk policy 
for pertinence and changing 
environment. 
 
To mitigate credit risks, FFI invests in 
unit investment trust funds that is 
invested in short term deposits listed 
equities and government securities 
where the risk of default is considered 
minimal. 
 
To mitigate liquidity risks, all financial 
assets and financial liabilities of FFI are 
to be realized and settled within one 
year from the respective statement of 
financial position dates.  FFI has no 
interest-bearing financial liabilities. 
Hence, the carrying values of FFI’s 
financial liabilities approximate their 
undiscounted contractual future 
payments. 
 

What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 
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2024 presents opportunities for a 
recovery in equity markets with 
inflation subsiding globally and 
central banks expected to unwind 
the unprecedent monetary policy 
tightening they have implemented 
over the past two years.  
 
Investor appetite for Philippine 
equities will be driven by attractive 
valuations and healthy earnings 
growth from corporates. 

Stockholders Coming from a defensive posture in 2023, 
the Fund was able to protect capital and 
generate profits despite the lackluster 
performance of local equities.  
 
In 2024, the strategy aims to recalibrate 
positioning in order to adequately capture 
the expected upside from the market by 
optimizing exposure to cash and 
concentrating positions in the preferred 
high-quality companies of the portfolio.. 

 

Climate-related risks and opportunities15 
Governance Strategy Risk Management Metrics and Targets 

Given the nature of 
FFI’s business, FFI is 
not exposed to 
climate-related risks. 
 

Not applicable Not applicable. Not applicable 

Recommended Disclosures 
Not applicable Not applicable. Not applicable. Not applicable 

 

 
15 Adopted from the Recommendations of the Task Force on Climate-Related Financial Disclosures. The 
TCFD Recommendations apply to non- financial companies and financial-sector organizations, including 
banks, insurance companies, asset managers and asset owners. 
 
16 For this disclosure, impact refers to the impact of climate-related issues on the company. 

 
 

Procurement Practices2 

Proportion of spending on local suppliers 
Disclosure Quantity Units 
Percentage of procurement budget used for significant locations 
of operations that is spent on local suppliers 
 

Immaterial % 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s business, 
FFI does not materially engage in 
the procurement of supplies. 

Not applicable. Not applicable. 
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What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

Not applicable. Not applicable. Not applicable 

What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable. Not applicable. Not applicable. 
 

Anti-corruption 

Training on Anti-corruption Policies and Procedures 
Disclosure Quantity Units 
Percentage of employees to whom the organization’s anti- 
corruption policies and procedures have been communicated to 

Nil % 

Percentage of business partners to whom the organization’s 
anti-corruption policies and procedures have been 
communicated to 

Nil % 

Percentage of directors and management that have received anti-
corruption training 

Nil % 

Percentage of employees that have received anti-corruption 
Training 

Nil % 

 
 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

As an investment company, FFI 
has to ensure that its financial 
investments are made objectively 
and with the increase of FFI’s 
share price in mind. 

Stockholders FFI has an Anti-Corruption and Bribery 
Policy, a Whistle Blowing Policy and a 
Code of Business Conduct and Ethics that 
have been communicated to ABCIC.  

What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

There is a minor risk of financial 
investments not being made 
objectively, i.e. with fair analysis 
of market conditions and 
profitability. 

Stockholders FFI has an Anti-Corruption and Bribery 
Policy that has been communicated to 
ABCIC. FFI likewise has evaluated its fund 
manager’s experience in financial 
investments. 
 

What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 
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FFI sees as an opportunity continued 
monitoring of the actions of and 
compliance by ABCIC and its 
employees with the pertinent 
policies.  

Stockholders FFI shall continue to monitor the actions 
of and compliance by ABCIC and its 
employees with the pertinent policies. 

 
 

Incidents of Corruption 
Disclosure Quantity Units 
Number of incidents in which directors were removed or 
disciplined for corruption 

Nil - 

Number of incidents in which employees were dismissed or 
disciplined for corruption 

Nil - 

Number of incidents when contracts with business partners 
were terminated due to incidents of corruption 

Nil - 

 
 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

There have been no incidents of 
corruption in FFI, whether 
concerning directors or business 
partners. 

Not applicable Not applicable 

What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

FFI has no employees, hence the 
risk is insignificant. Nonetheless, 
there is risk that employees of 
ABCIC, which manages the 
operations of FFI, may be involved 
in incidents of corruption. 

 

Stockholders 
 
Government 

The company has an Anti-Corruption and 
Bribery Policy that has been communicated 
to ABCIC. Since FFI has no employees, its 
Fund Manager, through its Compliance 
Officer, continually monitors the actions of, 
and ensures the compliance by, ABCIC 
employees responsible for the management 
of FFI. FFI continually monitors and 
evaluates its fund manager’s performance. 

What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

FFI sees as an opportunity 
continued monitoring of the 
actions of and compliance by 
ABCIC and its employees with the 
pertinent policies. 

Stockholders 
 
Government 

FFI shall continue to monitor the actions 
of and compliance by ABCIC and its 
employees with the pertinent policies. 
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 ENVIRONMENT  

 

Resource Management 

Energy consumption within the organization: 
Disclosure Quantity Units 
Energy consumption (renewable sources) Nil GJ 
Energy consumption (gasoline) Nil GJ 
Energy consumption (LPG) Nil GJ 
Energy consumption (diesel) Nil GJ 
Energy consumption (electricity) Nil kWh 

Reduction of energy consumption 
 

Disclosure Quantity Units 
Energy reduction (gasoline) Nil GJ 
Energy reduction (LPG) Nil GJ 
Energy reduction (diesel) Nil GJ 
Energy reduction (electricity) Nil kWh 
Energy reduction (gasoline) Nil GJ 

 
 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s business, 
the fact that FFI’s business is 
primarily carried out by its fund 
manager and its lack of any 
employees, FFI does not consume 
energy of any form.   

 

Not applicable Not applicable 

What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable  Not applicable 

What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable. 

 
Water consumption within the organization 

Disclosure Quantity Units 
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Water withdrawal Nil Cubic meters 

Water consumption Nil Cubic meters 

Water recycled and reused Nil Cubic meters 

 
 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s business, 
the fact that FFI’s business is 
primarily carried out by its fund 
manager and its lack of any 
employees, FFI does not consume 
water. 

Not applicable Not applicable 

What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 

What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 
 
 
 
 
Materials used by the organization 

 
Disclosure Quantity Units 
Materials used by weight or volume   

• Renewable Nil kg/liters 
• non-renewable Nil kg/liters 

Percentage of recycled input materials used to manufacture the 
organization’s primary products and services 

Nil % 

 
 



 
 

9 
 

 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s business, 
the fact that FFI’s business is 
primarily carried out by its fund 
manager and its lack of any 
employees, FFI does not use any 
materials. 

Not applicable Not applicable 

What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 

What are the Opportunity/ies  
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 

Ecosystems and biodiversity (whether in upland/watershed or coastal/marine) 
Disclosure Quantity Units 
Operational sites owned, leased, managed in, or adjacent to, 
protected areas and are as of high biodiversity value outside 
protected areas 

Nil - 

Habitats protected or restored Nil - 
IUCN17Red List species and national conservationist species with 
habitats in areas affected by operations 

Nil - 

 
 
 
 

What is the impact and where does 
it occur? What is the organization’s 
involvement in the impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s business, 
the fact that FFI’s business is 
primarily carried out by its fund 
manager and its lack of any 
employees, it has no impact on 
ecosystems and biodiversity, as it 
has no operational sites. 

Not applicable Not applicable 
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What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

Not applicable. Not applicable. Not applicable 

What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 

17 International Union for Conservation of Nature 

Environmental impact management 

Air Emissions 

GHG 
Disclosure Quantity Units 
Direct (Scope 1) GHG Emissions Nil Tonnes CO2e 

Energy indirect (Scope 2) GHG Emissions Nil Tonnes CO2e 

Emissions of ozone-depleting substances (ODS) Nil Tonnes 
 
 

What is the impact and where does it 
occur? What is the organization’s 
involvement in the impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s business, the 
fact that FFI’s business is primarily 
carried out by its fund manager and 
its lack of any employees, it has no air 
emissions of any form. 

Not applicable Not applicable. 

What are the Risk/s Identified? 
Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 

What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 

Air pollutants 
Disclosure Quantity Units 
NOx Nil Kg 
Sox Nil Kg 
Persistent organic pollutants (POPs) Nil Kg 
Volatile organic compounds (VOCs) Nil Kg 
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Hazardous air pollutants (HAPs) Nil Kg 
Particulate matter (PM) Nil Kg 

 
 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s business, 
the fact that FFI’s business is 
primarily carried out by its fund 
manager and its lack of any 
employees, it generates no air 
pollutants of any form. 

Not applicable Not applicable 

What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable. 
What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 
 

Solid and Hazardous Wastes 

Solid Waste 
Disclosure Quantity Units 
Total solid waste generated 0 Kg 

Reusable 0 Kg 
Recyclable 0 Kg 
Composted 0 Kg 
Incinerated 0 Kg 
Residuals/Landfilled 0 Kg 

 
 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s business, 
the fact that FFI’s business is 
primarily carried out by its fund 
manager and its lack of any 
employees, it generates no solid 
wastes of any form. 

Not applicable Not applicable 
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What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable. 
What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 
Hazardous Waste 

 
Disclosure Quantity Units 

Total weight of hazardous waste generated 0 Kg 
Total weight of hazardous waste transported 0 Kg 

 
 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s business, 
the fact that FFI’s business is 
primarily carried out by its fund 
manager and its lack of any 
employees, it generates no 
hazardous wastes of any form. 

Not applicable Not applicable 

What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 
What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 
 
 

Effluents 
Disclosure Quantity Units 
Total volume of water discharges 0 Cubic 

Meters 
Percent of wastewater recycled 0 % 

 
What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 
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Given the nature of FFI’s business, 
the fact that FFI’s business is 
primarily carried out by its fund 
manager and its lack of any 
employees, it generates no 
effluents of any form. 

Not applicable Not applicable 

What are the Risk/s Identified? Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 
What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 

Environmental compliance 
Non-compliance with Environmental Laws and Regulations 

 
Disclosure Quantity Units 
Total amount of monetary fines for non-compliance with 
environmental laws and/or regulations 

0 PhP 

No. of non-monetary sanctions for non-compliance with 
environmental laws and/or regulations 

0 Php 

No. of cases resolved through dispute resolution mechanism 0 Php 

 
 
 
 

What is the impact and where 
does it occur? What is the 
organization’s involvement in the 
impact? 

Which stakeholders are 
affected? 

Management Approach 

FFI has not been investigated, 
involved in litigation concerning, 
adjudged as having committed or 
penalized in any manner for non-
compliance with environmental 
laws and regulations.  

Community 
 
Government 

FFI strives to ensure that the 
environmental impact of its business 
operations, if any, is mitigated and/or 
minimized and strictly abides by the 
regulatory standards and policies.  

What are the Risk/s Identified? 
Which stakeholders are 
affected? 

Management Approach 
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Possible violations of any 
environmental laws and 
regulations. 

Community 
 
Government 

FFI, through its fund manager, is 
implementing responsible and proper 
procedures and practices to make sure 
that it does not violate such laws and 
regulations.  

What are the Opportunity/ies 
Identified? 

Which stakeholders are 
affected? 

Management Approach 

Given that there is growing global 
consciousness as regards 
environmental preservation, FFI 
will find ways to assist in 
protecting the environment, such 
as by making necessary donations 
to environmental organizations 
and implementing other 
corporate social responsibility 
projects.  

Community 
 
Government 

FFI will create and find ways to protect 
the environment by making donations 
to environmental organizations and 
implementing other corporate social 
responsibility projects. 

 

 SOCIAL  

Employee Management Employee Hiring 

and Benefits Employee data 
Disclosure Quantity Units 
Total number of employees18 0 # 

a. Number of female employees 0 # 
b. Number of male employees 0 # 

Attrition rate19 0 % 
Ratio of lowest paid employee against minimum wage 0 # 

 

Employee benefits 
List of Benefits Y/N % of female employees 

who availed for the 
Year 

% of male employees 
who availed for the 
Year 

SSS N/A N/A N/A 
PhilHealth N/A N/A N/A 
Pag-ibig N/A N/A N/A 
Parental leaves N/A N/A N/A 
Vacation leaves N/A N/A N/A 
Sick leaves N/A N/A N/A 
Medical benefits  
(aside from PhilHealth) 

N/A N/A N/A 

Housing assistance 
 (aside from Pag-ibig) 

N/A N/A N/A 
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Retirement fund (aside from SSS) N/A N/A N/A 
Further education support N/A N/A N/A 
Company stock options N/A N/A N/A 
Telecommuting N/A N/A N/A 
Flexible-working Hours N/A N/A N/A 
(Others) N/A N/A N/A 

 
 

What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has no employees, as its business is carried out by 
its fund manager, ABCIC. 

Not applicable. 

 
18 Employees are individuals who are in an employment relationship with the organization, according to 
national law or its application (GRI Standards 2016 Glossary) 
19 Attrition are = (no. of new hires – no. of turnover)/(average of total no. of employees of previous 
year and total no. of employees of current year) 
 
What are the Risk/s Identified? Management Approach 

Not applicable Not applicable. 

What are the Opportunity/ies Identified? Management Approach 

Not applicable Not applicable. 

 
 

Employee Training and Development 
Disclosure Quantity Units 
Total training hours provided to employees   

a. Female employees Nil Hours 
b. Male employees Nil Hours 

Average training hours provided to employees   
a. Female employees Nil hours/employee 
b. Male employees Nil hours/employee 

 
What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has no employees, as its business is carried out by its 
fund manager, ABCIC. 

Not applicable. 

What are the Risk/s Identified? Management Approach 



 
 

16 
 

 

Not applicable. Not applicable. 
What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable. 

Labor-Management Relations 
Disclosure Quantity Units 
% of employees covered with Collective Bargaining 
Agreements 

0 % 

Number of consultations conducted with employees 
concerning employee-related policies 

0 - 

 
 

What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has no employees, as its business is carried out by its 
fund manager, ABCIC. 

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable 
What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable. 

 
Diversity and Equal Opportunity 

Disclosure Quantity Units 
% of female workers in the workforce 0 % 
% of male workers in the workforce 0 % 
Number of employees from indigenous communities and/or 
vulnerable sector* 

0 # 

 
*Vulnerable sector includes, elderly, persons with disabilities, vulnerable women, refugees, migrants, internally 
displaced persons, people living with HIV and other diseases, solo parents, and the poor or the base of the 
pyramid (BOP; Class D and E). 

 
What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has no employees, as its business is carried out by its 
fund manager, ABCIC. 

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 

What are the Opportunity/ies Identified? Management Approach 
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Not applicable. Not applicable. 

 

 

Workplace Conditions, Labor Standards, and Human Rights 

Occupational Health and Safety 
Disclosure Quantity Units 
Safe Man-Hours 0 Man-hours 
No. of work-related injuries 0 # 
No. of work-related fatalities 0 # 
No. of work-related ill-health 0 # 
No. of safety drills 0 # 

 
What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has no employees, as its business is carried out by its 
fund manager, ABCIC. 

Not applicable. 

Not applicable. Management Approach 

Not applicable. Not applicable. 

What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable. 

 

 

 

 

Labor Laws and Human Rights 
Disclosure Quantity Units 
No. of legal actions or employee grievances involving forced or 
child labor 

0 # 

Do you have policies that explicitly disallows violations of labor laws and human rights (e.g. harassment, 
bullying) in the workplace? 

Topic Y/N If Yes, cite reference in the company policy 
Forced labor N/A N/A 
Child labor N/A N/A 
Human Rights N/A N/A 

 
What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 
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FFI has no employees, as its business is carried out by its 
fund manager, ABCIC. Hence, there is no impact.  

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 
What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable. 

Supply Chain Management 
Do you have a supplier accreditation policy? If yes, please attach the policy or link to the policy: 

 
None 

 
Do you consider the following sustainability topics when accrediting suppliers? 

 
Topic Y/N If Yes, cite reference in the supplier policy 
Environmental performance N/A N/A 
Forced labor N/A N/A 
Child labor N/A N/A 
Human rights N/A N/A 
Bribery and corruption N/A N/A 

 
What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI does not have suppliers. Not applicable. 
What are the Risk/s Identified? Management Approach 
Not applicable. Not applicable. 
What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable. 

Relationship with Community 

Significant Impacts on Local Communities 
Operations with 
significant 
(positive or 
negative) 
impacts on local 
communities 
(exclude CSR 
projects; this has 
to be business 
operations) 

Location Vulnerable 
groups (if 
applicable)* 

Does the 
particular 
operation 
have impacts 
on indigenous 
people 
(Y/N)? 

Collective or 
individual rights 
that have been 
identified that or 
particular 
concern for the 
community 

Mitigating 
measures (if 
negative) or 
enhancement 
measures (if 
positive) 

N/A N/A N/A N/A N/A N/A 
N/A N/A N/A N/A N/A N/A 
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N/A N/A N/A N/A N/A N/A 
N/A N/A N/A N/A N/A N/A 
N/A N/A N/A N/A N/A N/A 
*Vulnerable sector includes children and youth, elderly, persons with disabilities, vulnerable women, refugees, 
migrants, internally displaced persons, people living with HIV and other diseases, solo parents, and the poor or 
the base of the pyramid (BOP; Class D and E) 

For operations that are affecting Indigenous People (IP), indicate the total number of Free and Prior Informed 
Consent (FPIC) undergoing consultations and Certification Preconditions (CPs) secured and still operational 
and provide a copy or link to the certificates if available:  

 
Certificates Quantity Units 
FPIC process is still undergoing 0 # 
CP secured 0 # 

What are the Risk/s Identified? Management Approach 

FFI has no operations involving IPs. Not applicable. 

What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable. 

Customer Management 

Customer Satisfaction 
Disclosure Score Did a third party conduct 

the customer satisfaction 
study(Y/N)? 

Customer satisfaction N/A N/A 
 
 
 
 

What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has no customers.  
Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 

What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable. 

Health and Safety 
Disclosure Quantity Units 
No. of substantiated complaints on product or service 
health and safety* 

0 # 

No. of complaints addressed 0 # 
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*Substantiated complaints include complaints from customers that went through the organization’s 
formal communication channels and grievance mechanisms as well as complaints that were lodged to and 
acted upon by government agencies. 
 
What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has not been the recipient of any health and safety 
complaints, particularly given the nature of its business. 
It has no business operations except for the normal 
trading of its shares in the PSE and the maintenance of 
its investment portfolio. 

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 

What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable. 
 

Marketing and labelling 
Disclosure Quantity Units 
No. of substantiated complaints on marketing and 
labelling* 

0 # 

No. of complaints addressed 0 # 
*Substantiated complaints include complaints from customers that went through the organization’s 
formal communication channels and grievance mechanisms as well as complaints that were lodged to and 
acted upon by government agencies. 

 
What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has not been the recipient of any marketing and 
labelling complaints, particularly given the nature of its 
business. It has no business operations except for the 
normal trading of its shares in the PSE and the 
maintenance of its investment portfolio. 

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 

What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable. 
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Customer privacy 

Disclosure Quantity Units 
No. of substantiated complaints on customer privacy* 0 # 
No. of complaints addressed 0 # 
No. of customers, users and account holders whose 
information is used for secondary purposes 

0 # 

*Substantiated complaints include complaints from customers that went through the organization’s 
formal communication channels and grievance mechanisms as well as complaints that were lodged to and 
acted upon by government agencies. 

What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has not been the recipient of any customer privacy 
complaints, particularly given the nature of its business. 
It has no business operations except for the normal 
trading of its shares in the PSE and the maintenance of 
its investment portfolio. Hence, it has no customers.  

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. 
Not applicable. 

What are the Opportunity/ies Identified? Management Approach 

Not applicable. Not applicable 
 

 
Data Security 

Disclosure Quantity Units 
No. of data breaches, including leaks, thefts and losses of 
data 

0 # 

 
What is the impact and where does it occur? What is 
the organization’s involvement in the impact? 

Management Approach 

FFI has not experienced any data breach. It has no 
business operations except for the normal trading of 
its shares in the PSE and the maintenance of its 
investment portfolio. Personal information of its 
stockholders are processed, collected and stored by its 
stock and transfer agent. 

FFI has adopted and implemented a Data Privacy 
Policy that has been communicated to ABCIC and its 
stock transfer agent.  

What are the Risk/s Identified? Management Approach 
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There is possibility of unauthorized disclosure of 
personal information of its stockholders.  

FFI has adopted and implemented a Data Privacy 
Policy that has been communicated to ABCIC and its 
stock transfer agent. Since FFI has no employees,
its Fund Manager, ABCIC through its Compliance
Officer, continually monitors and ensures the
compliance with the Data Privacy Policy of FFI and 
other pertinent rules and regulations issued by 
the relevant government authority.  
 

What are the Opportunity/ies Identified? Management Approach 

FFI sees as an opportunity continued monitoring of the 
actions of and compliance by the stock transfer agent, 
ABCIC, and their employees with the pertinent 
policies.  

FFI shall continue to monitor the actions of and 
compliance by the stock transfer agent, ABCIC, 
and its employees with the pertinent data privacy 
policy and regulations. 

 

 UNSUSTAINABLEDEVELOPMENTGOALS  

Product or Service Contribution to UN SDGs 
Key products and services and its contribution to sustainable development. 

 
Key Products and 

Services 
Societal Value/ 

Contribution to UN SDGs 
Potential Negative 

Impact of Contribution 
Management Approach 

to Negative Impact 
Financial investments 
(such as investments in 
equities and UITFs). 

FFI’s limited operations and 
services contribute to SDG 
1 (No Poverty) by working 
to increase the financial 
resources of stockholders 
and promoting economic 
growth. 

The increase in financial 
resources of stockholders 
may increase the gap 
between the marginalized 
sector and the 
stockholders. No trickle 
down to the lowest rungs 
of society may occur. 

FFI, being a publicly 
listed company, 
continues to make its 
shares available and 
accessible to the 
public. 

* None/Not Applicable is not an acceptable answer. For holding companies, the services and products of its 
subsidiaries may be disclosed. 




